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Solutions Overview

On sell-side, Valuatum provides solutions to analyst based equity
research as well as fully automated solutions for online brokers

Our offering includes

— Company valuation models in Excel
— Research templates in Microsoft Word and PowerPoint

— Research libraries and online portals

All data is exchanged in real time between the components

All our solutions include hosting, support, and training
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Company Valuation Model

Microsoft Excel based company valuation model
Enables deep fundamental analysis
Flexible and dynamic in usage, several added value features

Produces consistent and accurate estimates and valuation
— P&L, cash flow, key ratios, quartely inputs
— DCF and EVA valuation, peer group valuation
— Sensitivity analysis

Database connection

— Downloading historical figures, consensus estimates

— Uploading own analysis and future estimates



Research Templates

Templates for Microsoft Word and PowerPoint
& = %
Customized and high quality layout
Clear and logical user interface
Dynamic content structure
Pre-defined tables and graphs

Work flow management
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Research Libraries and Portals

Up-to-date company views, fundamental and relative valuation
Up-to-date market information

Estimate simulation, own scenarios online

Portfolio and company screening: multi-criteria rankings

Investment ideas

Interactive services, RSS, messaging

Tailored content and layout
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Reseacrh Libraries / Company Views
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Current points (info: -

Mokia (4] (Ind - 3
- Admin: 120 100% (top 5%) | Mokia (4) (Inderes) =) _Go |
- Aubornatic: .69 923 (kop 10%:) I 1. Mikael Rautanen (Inderes) - I Go

- Customer: 1,60 865 (top 20%) Analyst: Mikael Rautanen (1.)

mik.ael@inderes com

Income statement

2006 2007 2008 2009 2010e  2011e
EURm

Net sales 41,121 S1,058 50,710 43,994 47,957 51,962
EEITDA E,200 9,191 k637 4, 7hE E.739 7.BFT
EBIT 5,488 7,985 4,966 3,261 5,391 6,135
Man-recunning ftems in EETT E7.0 e - -3Le [y .o
EEIT without non-rec, iterns E.401 7,123 g ] 3,620 E,391 E,125
Pre-tax profit (PTP) 5,723 8268 4,970 3,139 5,257 6,170
;';fr:“ prafit without norr-rec. £,E36 7,405 5,432 2,498 £.257 6,170
Met earnings 4,306 7,205 3,988 2,335 3,909 4,584
Adjusted net earnings 4,219 E,343 4,450 2694 3,909 4,534
Free cash Aow 2,100 3,487 -3,302 -1,662 4,712 4,047
See the entire income stakernent
Balance sheet (EURm 2006 2007f 2008 2009e 2010e 2011e
Tangible assets 1,602 1,912 2,090 1,7e0 2,110 EREH]
Sharehaolders' equity 11,968 14,773 14,208 15,105 13,180 21,201
Interest-bearing liabilitizs 316 1,274 4,452 7407 3,944 1,457
Ealance sheet tatal 22,617 37,599 29,582 36,244 36,428 36,984
Met debt -8.221 -10,479 -2,368 1028 -2, 770 -B,29%8
See the entire balance sheet
Key figures 2006 200 2008 2009e Z2010e Z2011e
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Multicriteria Ranking Lists

Main Page Company Views ~Comparisons Sector Views ValuModels Other Personal Info Help

catter | Rankings | Multi-eriteria Rankings Recommendstions | Comparison Graphs | Collection
Limit companies
Change page
I &ll data providers El
|ROI, P/BV and growth H = =
) ) All available companies
Make yvour own ranking list I Fe L]
Instructions. (You will also see instructions when you set the
cursor over a question mark (7).}
- EBIT growth
Varizble P/BV ROIop  EBIT h  poree ROI %o ROI %o ROI Yo
3 yrs
Time 2009 2010 2009 2007 2008 2009 2011
Limit value (7} 2.5 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Target value (7} 0.0 22,59 18.0% 17.5% 20.0% 15.0% 15,00
Weight | 21% 1% 13% 17% 17% 10% 1% Anahyst
Points (7}
1. Exel Composites 1.9 5 H0.5% 174% £.59% 17.0% 18.0% 5%  Caleio
2. Hone 1.6 53 47.0% 16.3% 3.1% 45,5% 41.5% 455%  Kangas
1. Alma Media 1+1 1.6 5.8 43.1% 5.5 51.3% 45,59, 39.6% 42.5%  Vallivaara
4, Drion 1+1 1.5 4.0 42,7% 1.7% 4320, 36.4% 37.4% 426%  Mikkonen
., Tekla 1+2 1.4 4.5 32.0% -20.6% £1.4% 45,1% 25,20 375%  Vien
£, Honecranes 1+1 1.2 25 32.3% -2.5% 51.1% 55.1% 15.4% 6.7%  Kinnunen
7. Nordic Aluminium 2 1.2 1.5 32.5% -28.0% 50,3% 24.2% 9,3% 30.2%  Smura
£ Wirtsils 1+2 1.1 15 18,5094 3120 25200 31.3% 75,49 165%  Saumala
2, Vacon 1+1 1.1 51 25.4% -0.5% 40,2% 36.2% 22.1% 26.4% Em
10, F-Secure 1+2 1.0 a1 42,19 39,204 - - - 50.8%  Eloranta
11, Marimeklko 1+1 1.0 1.5 26.1% -15.7% 3E.4% 32,5% 20.1% 7%  Saumala
12, Keskisuomalainen 0.9 33 24.4% -11.0% 37.4% I7.4% 15.4% #.3%  Vallivaara
13. Hokia 1+1 0.8 2.5 13.1% -39,8% 54,89 25.1% £.0% 22.7%  Rautanen
14, QPR Software 0.8 45 19,7% 10,5% 2,7% 32.4% ¥7.5% 121%  Caleio
15, Lassila & Tikanoija 1+1 0.8 2.3 11.5% -37.1% 48,5% 20.5% 14.1% 15.6%  Koivu
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